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RESOLUTION J.D. No. 089-2020 

 

The BOARD OF DIRECTORS OF THE PANAMA MARITIME AUTHORITY in use of its 

legal powers, and; 

 

CONSIDERING 

 

That by means of Decree Law No. 7 of February 10th, 1998, the Panama Maritime 

Authority was created, the different maritime competencies of the public administration 

were unified and other provisions were issued. 

 

In accordance with the provisions of the aforementioned Decree Law, it is the function of 

the Panama Maritime Authority to recommend policies and actions, exercise acts of 

administration and enforce compliance with the legal and regulatory norms related to the 

Maritime Sector. 

 

That according to the provisions of Article 43 of Law No. 56 of August 6th, 2008, 

amended by Law No. 41 of June 2013, the Panama Maritime Authority shall authorize 

the issuance of an Operating License to any natural or legal person who wishes to 

provide maritime services to the vessel, cargo or passengers, subject to the terms, 

conditions and procedures set forth in this Law and in the applicable regulations. 

  

That according to the provisions of Article 87 of Law No. 57 of August 6th, 2008, 

"General Merchant Marine", the General Directorate of Merchant Marine may create and 

regulate special registries, according to the needs of the international maritime industry 

and national interests. The creation, regulation and charges of any of these special 

registries must be approved by the Board of Directors of the Panama Maritime Authority. 

 

That Article 33 of Decree Law No. 7 of February 10th, 1998, establishes that among the 

functions of the General Directorate of Seafarers, is to establish the corresponding 

concept for the payment of the tariffs and fees related to the services it renders. 

 

That taking into consideration the exponential growth of the nautical charter (rent of 

recreational boats), and in the supply of services related to the rent of recreational boats, 

it is required to regulate the activity within jurisdictional waters of the Republic of 

Panama. 

 

That this activity of renting yachts for pleasure or tourism use, in Caribbean regions such 

as Belize, Bahamas and Europe, for example, has a legal system that protects private 

law persons so that they can give in administration, under a charter contract, their yachts 

to be rented to any interested person for pleasure or tourism use. 

 

That it is in the interest of the State to promote auxiliary maritime services according to 

the new market trends, since the creation of new services, as well as its new tariff 

regulation, will generate additional income for the maritime industry and commerce of 

the Republic of Panama. 

 

That pursuant to Article 18, Paragraph 3 of Decree Law No. 7 of February 10th, 1998, it 

is the responsibility of the Board of Directors to adopt administrative, scientific and 

technological policies that promote and ensure the competitiveness and profitability of 

the maritime sector and the development of its human resources. 
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That in view of the foregoing, the Board of Directors of the Panama Maritime Authority in 

use of its legal powers;  

 

RESOLVES: 

 

FIRST: To approve the creation of the auxiliary maritime service of Yacht 

Chartering. This is defined as the rental of an unmanned yacht or 

through a company that provides the service including the crew, 

who will operate as employees of the owner or whoever provides 

the crew service.   

 

SECOND:  To inform that the auxiliary maritime service of Yacht Chartering 

may be carried out bareboat or crewed.    

In both modalities, they must have a Yacht Charter type Navigation 

Permit, issued by the Panama Maritime Authority, which will be valid 

for up to 12 months. 

 

THIRD:  To recognize the figure of the auxiliary maritime services provider 

company approved in this Resolution under the name of Operating 

Company for Yacht Chartering, which must be constituted and 

registered under the laws of the Republic of Panama. 

The use or representation of this type of company shall be a 

requirement to request the auxiliary maritime service of Yacht 

Chartering in the modality of manned or unmanned yachts. 

  

FOURTH:  To inform that the Operating Company for Yacht Chartering has the 

following responsibilities:  

 

1. It functions as local operator of the vessel, it is the liaison or 

agent, between the authority, the owners of the vessel and 

those who are operating it.  

2. Register the vessels operating under its responsibility before 

the Authority. 

3. To have a daily log of the activity being carried out by each of 

the registered yachts.  

4. Maintain a 24-hour radio watch with the vessels registered 

under the license, and keep a record that shows there is 

communication with them at least once a day.  

5. Point of contact of the vessel in case of an emergency. 

6. Notifying the local authorities in case of emergency.  

7. Act as a liaison to coordinate assistance and/or rescue. 

8. Request the departure of vessels. 

9. Maintain during the term of the operating license, a policy 

covering accidents/removal/fire/damages against third 

parties, the requirements of which shall be regulated in this 

resolution. 

10. Any other that the Authority deems necessary. 

 

FIFTH:  To determine that the auxiliary maritime service of Yacht Chartering 

shall be performed in jurisdictional waters of the Republic of 
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Panama, and shall apply to yachts chartered for the use of clients 

and their guests.  

 

This resolution does not apply to vessels engaged in the 

transportation of passengers or cargo. 

 

SIXTH: To inform that in the auxiliary maritime service of crewed Yacht 

Chartering, registered under the Panamanian flag, both the captain 

and the crew must have a valid title or document for the 

corresponding job capacity/rank/position and issued by the Panama 

Maritime Authority, which certifies their suitability as operators for 

this type of vessel if they are registered under the Panamanian flag.  

 

If the yacht is registered under another flag, both the captain and the 

crew must have a valid certificate or document for the corresponding 

job capacity/rank/position, issued by a State Party signatory of the 

1978 STCW Convention, as amended. 

 

SEVENTH:  To order that the crew sailing a bareboat charter yacht must have 

the certification that accredits them to operate in their country of 

residence a vessel with similar characteristics to the one they are 

operating. 

 

EIGHTH:  Instruct that the yachts registered under the auxiliary maritime 

service of Yacht Chartering, must have an insurance policy that 

covers the following risks: 

1. Material damage 

2. Wreck removal 

3. Personal injury 

4. Civil liability for water skiing activities, if the insured vessel is 

used in the practice of this sport 

5. Third party liability 

6. Legal costs 

7. Liability for contamination 

8. Liability for marine ecological damage 

9. Medical expenses 

10. Hull 

11. Guest 

12. Air ambulance 

13. Hospitalization 

 

NINTH:  Instruct that the yachts registered under the auxiliary maritime 

service of Yacht Chartering shall comply with the following technical 

safety requirements: 

1. The Red Ensign Group Yacht Code (Red Ensign Group 

Yacht Code) January 2019 edition, part A and B, according to 

its technical specifications. 

2. Decree No. 18 of May 30th, 1984, approving the Regulations 

for recreational vessels registered in the Merchant Marine of 

the Republic of Panama, shall be applicable to yachts from 
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06 to 24 meters in length that carry less than 12 passengers 

as long as their use is for recreational purposes. 

3. Those yachts that are of foreign registry must align with the 

regulations applied by the country of registry, and if they 

maintain a lower standard than the one implemented by the 

Republic of Panama, there must be an inspection and a 

certification issued for those cases (Statement of 

Compliance). 

4. Night navigation is prohibited for vessels operating under 

bareboat charter. 

5. Any other safety requirement established by the Panama 

Maritime Authority through the General Directorate of 

Merchant Marine.  

 

TENTH:  Instruct the General Directorate of Ports and Auxiliary Maritime 

Industries, based on the operating license regulations, to issue a 

resolution approving the requirements for each modality, taking into 

consideration the legal, administrative, safety and technical 

requirements in force. 

 

ELEVENTH:  To establish the annual fee of ONE THOUSAND FIVE HUNDRED 

BALBOAS WITH 00/100 (B/.1,500.00) per authorized company, for 

the Operation License for the auxiliary maritime service of Yacht 

Chartering in jurisdictional waters of the Republic of Panama, which 

shall be valid for up to 10 years. 

 

TWELFTH:  To approve the creation by the General Directorate of Merchant 

Marine, of the Charter Type Navigation Permit for Yachts managed 

under chartering contracts by previously authorized companies, 

through an Operating License issued by the General Directorate of 

Ports and Auxiliary Maritime Industries, which are engaged in the 

activity of yacht chartering for pleasure or tourism use in the 

jurisdictional waters of the Republic of Panama. Said yachts may be 

registered in the National Merchant Registry or in the Foreign 

Registry. 

 

THIRTEENTH:  To approve that the Charter Type Navigation Permit for Yachts 

managed under chartering contracts, which will be valid for a term of 

up to 12 months, and the cost will depend on its registration as 

follows:  

1. Yachts that have a Foreign Navigation Registration of ONE 

THOUSAND BALBOAS WITH 00/100 (B/.1,000.00). 

2. Yachts of Panamanian Registry with a Navigation Patent of 

International Service of FIVE HUNDRED BALBOAS WITH 

00/100 (B/.500.00). 

3. Yachts of Panamanian Registry with Patent of Navigation of 

Internal Service or Permit for Navigation of Pleasure Vessels 

TWO HUNDRED AND FIFTY BALBOAS WITH 00/100 

(B/.250.00). 
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FOURTEENTH:  To inform that, in order to obtain the Permit of Navigation of Charter 

type for Yachts, the duly authorized person must make the request 

before the General Directorate of Merchant Marine presenting the 

documents and requirements listed below: 

1. Simple copy of the Foreign Navigation Registry in force, if the 

vessel is registered in a foreign registry. 

2. Copy of the current Panamanian Registry Navigation 

Document. 

3. Notarized copy of the Charter Contract, subscribed with the 

Operating Company for Yacht Chartering.  

4. Simple copy of the Operations License of the company 

authorized to manage the yacht under charter. 

5. Receipt of payment. 

6. Any other requirement established by the Panama Maritime 

Authority through the General Directorate of Merchant 

Marine.  

 

FIFTEENTH:  Authorize the General Directorate of Seafarers to issue a LETTER 

of TEMPORARY PERMIT for one (1) month, for the person who will 

operate bareboat yachts under the operating license of auxiliary 

maritime service of Yacht Chartering within Panamanian 

jurisdictional waters under DAYTIME conditions only and subject to 

the area of operation contained within the operating license issued 

by the DGPIMA, provided that it meets the requirements established 

by the Panama Maritime Authority. 

 

SIXTEENTH:  To approve that the temporary permit detailed in the sixteenth 

clause above, shall have a cost of FIFTY BALBOAS WITH 00/100 

(B/. 50.00). 

 

SEVENTEENTH: To inform that persons operating this type of bareboat must present 

to the DGGM: 

1. Passports or identity document. 

2. Certification or evidence of experience to operate this type of 

vessels. 

3. Certification that accredits training on the operation of the 

vessels, issued by the operating company of the vessel. 

4. Any other requirement established by the Panama Maritime 

Authority. 

 

EIGHTEENTH:  To authorize the General Director of Ports and Auxiliary Maritime 

Industries, to issue or deny Operating Licenses for those natural or 

legal persons, who provide the auxiliary maritime service of Yacht 

Chartering within jurisdictional waters of the Republic of Panama, in 

areas previously determined by the DGPIMA, according to the 

procedure established in the Operating License Regulations 

approved by Resolution J. D. 011-2019 2008 of March 27th, 2019, 

and Numeral 13 of Article 31 of Decree Law No. 7 of February 10th, 

1998, as modified by Law No. 27 of October 28th, 2014. 
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NINETEENTH:  This Resolution shall be effective as of its approval, and shall take 

effect as of its publication in the Official Gazette. 

 

LEGAL BASIS: Decree Law No.7 of February 10th, 1998, and its modifications. 

Law No. 38 of July 31st, 2000, and its modifications. 

Law No. 56 of August 6th, 2008, as modified by Law No. 69 of 

November 6th, 2009.  

Law No. 57 of August 6th, 2008. 

Law No. 12 of April 3rd, 2012, 

Resolution J.D. No. 011-2019 of March 27th, 2019. 

 

 

TO BE PUBLISHED, COMMUNICATED AND COMPLIED WITH. 

 

 

Given in the City of Panama, on the twenty-sixth (26th) day of November of the year two 

thousand and twenty (2020). 

 

 

NAV/AMR 

 

THE PRESIDENT 

 

 

 

Signed 

NORIEL ARAÚZ 

ADMINISTRATOR OF THE PANAMA 

MARITIME AUTHORITY 

 

 

 

 

 

THE SECRETARY 

 

 

 

Signed 

ANA MARGARITA REYES 

DEPUTY ADMINISTRATOR OF THE 

PANAMA MARITIME AUTHORITY  

 


